OF SOUTH CAROLINA

Authorizing the Sinking Fund Commission to Transfer Dar
lington County Funds from One Account to Another Under
Certain Conditions.
Section 1. Act 278, 1937 Acts, amended-sinking fund com-
mission transfer county funds, Darlington County.-Be it enacted
by the General Assembly of the State of South Carolina: That Act
No. 278, of the Acts of the General Assembly of the State of South
Carolina for 1937, and entitled "An Act to provide a System of
County Government for the County of Darlington and to Provide
for the Appointment and Powers and Duties of the Various County
Officers to be elected or appointed hereunder and other County Of-
ficers, and to Repeal All Legislation Inconsistent Herewith" is here-
by amended by adding at the end of Section 5, Sub-section d the
following: "Whenever the Sinking Fund Commission of Darling-
ton County has in its hands funds of Darlington County in excess
of the requirements for which such funds were specifically provided,
or any funds not specifically allocated by law, the said Commission
shall have the power to apply any or all of such funds to the pay-
ment of any obligation of said County which is to be paid out of
funds in the hands of said Commission. So that Section when so
amended shall read as follows:
"(d) A Sinking Fund Commission is hereby created, to consist of
one member of the County Board of Directors to be designated by
the Board, and who shall be Chairman ex officio, and three (3) mem-
bers to be appointed by the Board from the County at large. The
three members to be so appointed shall be men of substantial ex-
perience in the fields of business or finance. Their terms of office
shall be for four (4) years, and until their successors are elected
and qualified, except that the members first appointed (other than
the member who is designated from the membership of the Board)
shall serve only until June 30th, 1938, at which time new members
shall be appointed for a four year period. The members of this
Commission shall serve without compensation, except that they shall
be paid at the rate of five cents per mile for each mile of travel re-
quired to enable them to attend meetings of the Commission. Before
entering upon the performance of their duties, the members of the
Commission other than the one designated from the Board shall each
give bond in the sum of Twenty Thousand ($20,000.00) Dollars,
for the faithful performance of their duties, the premiums on said
bonds to be paid out of the County ordinary funds.
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